Economic advantages of board certification.
While several recent studies have examined selected characteristics of board certified physicians, none have directly and completely examined the economic advantages it conveys. Using data from a nationwide survey of physicians, estimates of the empirical relationship between income and board certification are shown. Being board eligible increases annual practice income by about $8000 and being board certified increases income by almost $13,000, holding other factors constant. The economic advantages of board certification thus appear to be substantial.